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Item 2.02.
Item 7.01.

Results of Operations and Financial Conditions.
Regulation FD Disclosure.

On February 3, 2021, HyreCar Inc. (the “Company”) issued a press release announcing the commencement of a proposed underwritten public
offering of its common stock. A copy of the press release is furnished with this Current Report as Exhibit 99.1.
In connection with the proposed public offering the Company is announcing certain preliminary financial results for the fiscal quarter ended
December 31, 2021. The unaudited interim consolidated financial statements for the three months ended December 31, 2020 are not yet available and the
Company’s audited consolidated financial statements for the year ended December 31, 2020 are not yet available. The following information reflects the
Company’s preliminary revenue estimates based on currently available information, is not a comprehensive statement of the Company’s financial results
and is subject to change. The Company provided ranges, rather than specific amounts, for the preliminary estimates of the unaudited financial data
described below primarily because its financial closing procedures for the three months and year ended December 31, 2020 are not yet complete and, as a
result, the Company’s final results upon completion of our closing procedures may vary from the preliminary estimates.
Three Months Ended December 31, 2020 Estimated
(unaudited)
Revenue:
Non-GAAP Financial data:
Adjusted EBITDA(1):

Low
$6.6 million

High
$6.8 million

($3.6 million)

($3.1 million)

(1) Adjusted EBITDA is defined as operating income adjusted to exclude certain other expense and income items, provision for income

taxes, depreciation and amortization, stock-based compensation expenses and any prior expenses expected to be settled in stock
included in liabilities.
Non-GAAP Financial Information:
To supplement its financial information presented in accordance with generally accepted accounting principles in the United States of America, or
GAAP, the Company presents certain financial measures that are not prepared in accordance with GAAP, specifically Adjusted EBITDA. These non-GAAP
financial measures, which are defined below, should not be considered in isolation from, or as a substitute for, financial information prepared in accordance
with GAAP. These non-GAAP financial measures are not based on any standardized methodology prescribed by GAAP and are not necessarily comparable
to similarly-titled measures presented by other companies.
The Company is presenting these non-GAAP financial measures to assist investors in seeing our operating results through the eyes of management
and because the Company believes that these measures provide a useful tool for investors to use in assessing our operating performance against prior period
operating results and against business objectives. The Company uses the non-GAAP financial measures in evaluating its operating results and for financial
and operational decision-making purposes.
The accompanying tables provide more detail on the GAAP financial measures that are most directly comparable to the non-GAAP financial
measures described above and the related reconciliations between these financial measures.
Reconciliation of Non-GAAP Financial Measures
The Company uses Adjusted EBITDA in conjunction with GAAP measures as part of its overall assessment of Company performance, including
the preparation of its annual operating budget and quarterly forecasts, to evaluate the effectiveness of its business strategies, and to communicate with its
board of directors concerning Company financial performance. The Company’s definitions may differ from the definitions used by other companies and
therefore comparability may be limited. In addition, other companies may not publish these or similar metrics. Furthermore, these measures have certain
limitations in that they do not include the impact of certain expenses that are reflected in our consolidated statements of operations that are necessary to run
our business. Thus, the Company’s estimated Adjusted EBITDA should be considered in addition to, not as substitutes for, or in isolation from, measures
prepared in accordance with GAAP.

The Company compensates for these limitations by providing a reconciliation of Adjusted EBITDA to the related GAAP financial measure, net
revenue. The Company encourage stockholders and others to review the Company’s financial information in its entirety, not to rely on any single financial
measure and to view our estimated Adjusted EBITDA in conjunction with their respective related estimated GAAP financial measures.
The following table provides a reconciliation of our projected Adjusted EBITDA for the three months ended December 31, 2020 to our estimated
net loss (the most comparable GAAP measurement):
Three Months Ended
December 31, 2020
Estimated Net Loss
Adjustments to exclude the following:
Other expense (income), net
Depreciation and amortization
Stock-based compensation expense
Estimated Adjusted EDITDA

$

(4,322,000) - (3,800,000)

$
$
$
$

0 – 2,000
15,000 – 20,000
685,000 – 700,000
(3,600,000) – (3,100,000)

The information contained in this Current Report shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934,
as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as
shall be expressly set forth by specific reference in such a filing.
Item 9.01.

Financial Statements and Exhibits

Exhibit Number
99.1

Description
Press Release of HyreCar Inc., dated February 3, 2021

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
HyreCar Inc.
Date: February 3, 2021

/s/ Joseph Furnari
By: Joseph Furnari
Chief Executive Officer

Exhibit 99.1
HyreCar Announces Proposed Public Offering of Common Stock
LOS ANGELES, February 3, 2021 – HyreCar Inc. (NASDAQ: HYRE), the carsharing marketplace for ridesharing, food, and package delivery services,
today announced that it has commenced a proposed underwritten public offering of common stock of the company. HyreCar expects to grant the
underwriters a 30-day option, solely to cover over-allotments, if any, to purchase additional shares of its common stock. The offering is subject to market
and other conditions, and there can be no assurance as to whether or when the offering may be completed, or as to the actual size or terms of the offering.
Lake Street Capital Markets, LLC and Northland Securities Inc. are acting as joint book-running managers for the offering.
HyreCar intends to use the net proceeds from the offering for working capital, and general corporate purposes including sales and marketing and
technology investments to continue to grow our platform.
A registration statement relating to the securities being sold in the offering has been declared effective by the Securities and Exchange Commission on May
7, 2020. The securities will be offered only by means of a prospectus supplement and accompanying prospectus forming a part of the effective registration
statement. A preliminary prospectus supplement related to the offering will be filed with the SEC and will be available on the SEC’s website located at
www.sec.gov. Copies of the preliminary prospectus supplement and the accompanying prospectus relating to the offering may be obtained, when available,
from Lake Street Capital Markets, LLC, Attention: Syndicate Department, 920 Second Avenue South, Suite 700, Minneapolis, Minnesota 55402, or by
calling (612) 326-1305, or by emailing syndicate@lakestreetcm.com; or at the SEC’s website at http://www.sec.gov.
This press release shall not constitute an offer to sell or the solicitation of an offer to buy these securities, nor shall there be any sale of these securities in
any state or jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any
such state or jurisdiction.
About HyreCar
HyreCar Inc. (NASDAQ: HYRE) is a national carsharing marketplace for ridesharing, food, and package delivery via its proprietary technology platform.
The Company has established a leading presence in Mobility as a Service (MaaS) through individual vehicle owners, dealers, rental agencies, and OEM’s
that wish to participate in new mobility trends. By providing a unique opportunity through our safe, secure, and reliable marketplace, HyreCar is
transforming the industry by empowering all to profit from Mobility as a Service. For more information, please visit hyrecar.com

Forward-Looking Statements
Statements in this release concerning HyreCar Inc.’s (“HyreCar” or the “Company”) future expectations and plans, including, without limitation, HyreCar’s
future earnings, partnerships and technology solutions, its ability to add and maintain additional car listings on its platform from car dealers, and consumer
demand for cars to be used for ridesharing, may constitute forward-looking statements for the purposes of the safe harbor provisions under the Private
Securities Litigation Reform Act of 1995 and other federal securities laws and are subject to substantial risks, uncertainties and assumptions. You should
not place reliance on these forward-looking statements, which include words such as “could,” “believe,” “anticipate,” “intend,” “estimate,” “expect,”
“may,” “continue,” “predict,” “potential,” “project” or similar terms, variations of such terms or the negative of those terms. Although the Company
believes that the expectations reflected in the forward-looking statements are reasonable, the Company cannot guarantee such outcomes. HyreCar may not
realize its expectations, and its beliefs may not prove correct. Actual results may differ materially from those indicated by these forward-looking statements
as a result of various important factors, including, without limitation, market conditions and the factors described in the section entitled “Risk Factors” in
HyreCar’s most recent Annual Report on Form 10-K and HyreCar’s other filings made with the U. S. Securities and Exchange Commission. All such
statements speak only as of the date made. Consequently, forward-looking statements should be regarded solely as HyreCar’s current plans, estimates, and
beliefs. Investors should not place undue reliance on forward-looking statements. HyreCar cannot guarantee future results, events, levels of activity,
performance, or achievements. HyreCar does not undertake and specifically declines any obligation to update, republish, or revise any forward-looking
statements to reflect new information, future events, or circumstances or to reflect the occurrences of unanticipated events, except as may be required by
applicable law.
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